


OLIVE COMMERCIAL COMPANY LIMITED 
C.I.N.- L0113WB1983PLC035842 

Unaudited Financial Results for Quarter ended 30th J une. 2021 
J. Statement of Profit nnd Loss - Standalone 

mount on (A ~. L nes) 

Standalone Results 

Slono. Particulars Quarter ended Year ended 

30-06-2021 31-03-2021 30-06-2020 31-03-2021 

(Una udited) (Audited) (Unaudited) (Aud ited) 

I. CONTINUING OPERA TlONS 

(I) Income 

Revenue from operations - 17.50 - 17.50 

Other Income 0.05 0.01 20.19 38.33 

Total Income 0.05 17.51 20.19 55.83 

(2) Expenses 
Employee benefits expenses 4.66 6.52 2.99 15.93 

Finance costs 12.01 10.49 10.73 43.56 

Other expenses 0.46 7.68 0.10 2.92 

Total Ex penses 17.13 24.69 13.82 62.41 

(3) Profit I (loss) before Exceptional Item and tax 
(17.08) (7.18) 6.37 (6.58) 

(4) Exceptional Item - - - -
(5) Tax expense 

Current tax - -
Deferred lax - (2.48) - (2.48) 

(6) 
ProfiU(Loss) for the yea r frolll conti nuing operations 

(17.08) (9.66) 6.37 (9.06) 

(7) Paid-up equity share cllpital (Face Value Rs. 10 Each) 24.00 24.00 24.00 24.00 

(8) 
Other eq uity ( exclud ing revalntion reserve) (49.44) (32.36) 

(9) Debenture Redemption Reserve - - - -

(10) Earing per eq ui ty share oft' 10 /- each (for continuing operations) 

(I) Basic~) (7.12) (4.02) 2.65 (3.78) 

(2) Diluted (~) (7.12) (4.02) 2.65 (3.78) 

1. The above results have been subj ected to Limited Review by the Statutory Auditors, reviewed by Audit Committee and have been 

approved by the Board of Directors at its meeting on 0510812021. 
2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 20 IS (Ind AS) 
prescibed under Section 133 of the Companies Act, read with rule 3 of the Companies (Indian accounting Standards) Rules, 2015 

and Companies (I ndian Accounting Standards) Accounting Rules, 2016 
3.The Company is operating in the single segment of dealing in Real Estate. 
4. The Company has incorporated Loss from LLP on the basis of unaudited financial results as at 30-06-202 1 as certified by the Management. 

5.ln March ,2020 the World Health Organization (WHO) declared COV JD- I 9 a G lobal Pandemic. Consequent to this n~tionwide 
lockdown was declared on 24th March ,2020 by Government oflndia and statewide lockdown was declared in April ,2021 by 
Government of Madhya Pradesh. The Company has assessed the poss ibil ity of any impact of COVJD- I 9 on its financial statements 
based on the internal and external information ava ilable up to the date of approval of these financial statements and concluded that 
no adjustment is required. Further, the Company do not anticipate any challenges in its ability to continue as going concern or 

meeting its financial obl igations. 

6. The Figures of Year/ Periods may have been regrouped/ reclassified wherever necessary. 

FOI' OliVC~~rtl~~>:'Pany Limited 

Date :05,f08!20!T-:;.a.<.--



C. H. PADLIVA & CO. 
CHARTERED ACCOUTANTS 

A. K. PADLlYA M. Com .• LL.B .• F.C.A. 

S. C. PADLlYA M. Com .• F. C. A. 

VIPUL PADLlYA B. Com. F. C. A. 

H.O. : 90. Dawa Bazar. 2nd Floor. 13·14 RNT 
Marg. Indore· 452 001 (INDIA) 
Office : +917312704343.2704133 
Residence : +91 731 2515353.2494133 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON STANDALONE QUARTERLY 
FINANCIAL RESULTS PURSUANT TO REGULATIONS 33 OF THE SEBI LODR 
REGULATIONS, 2015 (AS AMENDED) 

To the Board of Directors of OLIVE COMMERCIAL COMPANY LIMITED, 

1. We have reviewed the accompanying statement of unaudited financial results of OLIVE 
COMMERCIAL COMPANY LIMITED for the quarter ended 30th June, 2021, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations,2015(as amended),including relevant circulars issued by the 
SEBI from time to time. 

2. The statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared in accordance with the accounting principles laid down in Indian 
Accounting Standard 34, Interim Financial reporting(' Ind AS 34 ' ),prescribed under section 133 of 
the Companies Act,2013(,the Act'), and other accounting principles accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, Review of Interim Financial information issued by the Institute of Chartered 
Accountants ofIndia. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited financial results prepared in accordance with 
applicable accounting standards and other recognized accounting practices and policies has not 
disclosed the information required to be di sclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the mrumer in 
which it is to be disclosed, or that it contains any material mi sstatement. 

Date: 5"1 August, 2021 

Place: Indore 

For & on behalf of 
C.H. P ADLlY A & CO. 

Accountants 
g' tration nO.003151 C 

E.mail: office@chpadliya.com, akpadliya@gmail.com • Official webpage: www.chpadliya.com 
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5. The consolidated unaudited quarterly financial results also include the associate's share of net loss 
(including other comprehensive income) (before eliminating intercompany transactions) off 
amounting to Nil for the quarter ended 30 June, 2021, as considered in the consolidated financial 
results, whose financial information has not been audited by us. These financial information are 
unaudited and have been furnished to us by the management duly certified by them and our opinion 
on the consolidated financial results, in so far as it relates to the amounts and disclosures included in 
respect of this associate, and our report in terms of Regulation 33 read with Regulation 63 of the 
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI 
Circular CIRlCFD/FAC/62/2016 dated 5 July 2016, in so far as it relates to the aforesaid associate, 
are based solely on such unaudited financial information. In our opinion and according to the 
information and explanations given to us by the management these financial information are not 
material to the Group. 

Our opinion on the consolidated financial results is not modified in respect of this matter with respect 
to our reliance on the financial information certified by the management. 

Date: 5th August, 2021 
Place: Indore 

For & on behalf of 
C.H. P ADLIY A & CO. 

E-mail: office@chpadliya.com, akpadliya@gmail.com • Official webpage : www.chpadliya.com 



OLIVE COMMERCIAL COMPANY LIMITED 
C.I.N.- L0113WB1983PLC035842 

Unaudited Financial Results for Quarter endedl30th June. 2021 

II. Statement of Profit and Loss· Consolidated 

(Amount ~ in Lacs) 

Consolidated Results 

Sl.no. Particulars Q uarter ended Year ended 

30'()6-2021 31-03-2021 30-06-2020 31-03-2021 

(Unaudited) (Audited) (Unaudited) (A udited) 

I. CONTINUING OPERATIONS 

(1) Income 

Revenue from operations - 17.50 - 17.50 

Other Income 0.05 0.0 1 20.19 38.33 

Total Income 0.05 17.51 20.19 55.83 

(2) Expenses 
Employee benefits expenses 4.66 6.52 2.99 15.93 

Finance costs 12.01 10.49 10.73 43.56 
Other expenses 0.46 7.68 0.10 2.92 

Total Expenses 17.\3 24.69 13.82 62.41 

(3) Profit I (loss) before Exceptional Item and tax (17.08) (7.18) 6.37 (6.58) 

(4) Exceptional Item - - - -
(5) Tax expense 

Current lux - - - -
Deferred tax - (2.48) - (2.48) 

(6) Profit/CLoss) for the yea r from continuing operations (17.08) (9.66) 6.37 (9.06) 

(7) Earing per equity share or~ 10 /- e:lch (for continuing operations) 24.00 24.00 24.00 24.00 

(8) Other equity ( excluding rcvalution rcscn'c) (49.44) - - (32.36) 

(9) Debenture Redemption Reserve - - - -
(10) Earing Iler equity share of~ 10/- e:tch (for continuing operations) 

(I) Basic (~) (7.12) (4.02) 2.65 (3.78) 

(2) Diluted ~) (7.12) (4.02) 2.65 (3.78) 

I. The above results have been subjected to Limited Review by the Statutory Auditors, reviewed by Audit Committee and 

have been approved by the Board of Directors at its meeting on 05/0812021. 

2. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) 

prescibed under Section 133 of the Companies Act, read with rule 3 of the Companies (Ind ian accounting Standards) Rules, 
20 15 and Companies (Indian Accounting Standards) Accounting Rules, 2016 

3. The Company has incorporated effects on investment in asssociate company on the basis of unaudited financial results as at 30-06-
2021 as certifi ed by the Management. 

4.The Company is operating in the s ing le segment of dealing in Real Estate. 
S.ln March ,2020 the World Health Organization (WHO) declared COV ID-19 a Globa l Pandemic. Consequent to this 
nationwide lockdown was declared on 24th March ,2020 by Government of India and statewide lockdown was declared in 

April ,2021 by Government of Madhya Pradesh. The Company has assessed the possibility of any impact ofCOVID-19 on 
its financia l statem nts based on the internal and external information ava ilable up to the date of approval ofthese financial 

6. The Figures of revious Year! Periods may have been regroupedl reclassified wherever necessary. 
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON CONSOLIDATED UNAUDITED 
QUARTERL Y FINANCIAL RESULTS PURSUANT TO REGULATIONS 33 OF THE SEBI LODR 
REGULATIONS, 2015 (AS AMENDED) 

To the Board of Directors of OLIVE COMMERCIAL COMPANY LIMITED, 

1. We have reviewed the accompanying statement of lmaudited financial results of OLIVE 
COMMERCIAL COMPANY LIMITED (The Holding Company) and its associates (refer 
Annexure I for the list of associates included in the Statement) for the quarter ended 30 th June, 2021, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,2015 (as amended),including relevant 
circulars issued by the SEBI from time to time. 

2. The statement, which is the responsibility of the Holding Company's Management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the accounting 
principles laid down in Indian Accounting Standard 34, Interim Financial reporting(' Ind AS 
34'),prescribed under section 133 of the Companies Act,2013 (' the Act'), and other accounting 
principles accepted in India. Our' responsibility is to express a conclusion on the Statement based on 
our revIew. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, Review of Interim Financial information issued by the Institute of Chartered 
Accountants of India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of materia! misstat(;ment. A review is !imtted 
primarily to inquiries of company personnel and analytiCal prccedures applied to financial data ~" Id 

thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance Vlith the SEBI Circu!.ar CIRlCFD/CMD 1144/20 i 9 
dated 29 March, 2019 issued by the SEBI under Regulation 33(8) of the SEBI ( 
Listing Obligations and Disclosure Requirements) Reguiatiolls (As amended), to the extent 
applicable. 

4. Based on our review cOlfducted as above, nothing has comt? to o~lr attention that causes us to believe 
. .. . . .. . . 

that the ac.company:ng $taJementof unaudited financial rt;:sults prepared . in accordance w ith 
applicable accounting standards and other rec.ognized accounting pract;ce~. and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Li, t.ing 
Obligations ~d Disclosure' Requirements) Regulations, 2015 (as amended) including the manner in r<- ___ _ 

which it is to be disclosed, or that it contains any material misstatement. 

E·mail: office@chpadliya.com, akpadliya@gmail.com • Official webpage : www.chpadliya.com 
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